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F 1st. Tho name of the Company ix © THE INVESTMENT COMPANY f
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- v p;ul The objects for which the-Company is established are— <
Tirstly ~Tho purchase o taking of land, limses, or tnildings of cither frce- 7\
i ¢ » . 4:
hold, copyhold, leasehold, or oiher tenure, aund whether subjeet to any b
mortgage vr eharge thereon, or otherwine, or of stocks, funds, policies - [ oo
agsurance, shares, agreements, or epniracts, or sueh other real or persond :
ostate as may, in the opinfun and divervelion of the Direetors appesr L
desivable, | . @ o
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_ Secondly.—The horrowing or taling up at intorest of any swn or sums of : i
wmoney upon”ihe sectwily of any pureliss made, or property possessed E
e by the C&mpany, or the taking up of any sum of money by way of ¥
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L-—'.‘;.;f . g annuity, tebminable on a life o Lives, or otherwise, on any special !
S conditions to he approved of 1y the Dircelors. ¢
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‘ Thivdly.~The selling, exchangiug, morlguuwing, lewsingy or otherwise denling E
willl wnd managing its properties. “ :
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Fourthly.-—The repairing, altering, or rebuilding any eregtions ov buildines 5
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from time 10 time possessed by the Company, ox the ercetion of any new j‘x
buiklings. . i
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5th.  The eapital of the Copgpany 13 £100,000,- divided 1o, 2000 Shaves of £50 .
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Limited, is Incorporated under fhe Oomp:mi?as’ Act, 1862, as a Limited Company, this
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NVESTMENT COMPANY, LIMITED.

ft 1s agrecy as follofvs :

Article 1. The Rules contained in Table A annexed to *The Companies’ Act,
862;” shall be excluded.

Article 2. In the construction of these Articles the following words and expres-
dons shall have the following meanings :—

¢ he Articles” shall mean and include these rules and every other rule

added thercto by speeial resolution of the Company.

« Phe Company * shall mean the Investment Company, Limited.

¢« Capital * shall mean and include the capital from fime fo time»of the
Company. ¢ ('

« Pirectors,” ¢ Auditors,” « Sceretary,” «« Officers,” shall mean respectively
such officers from time to tine of the Company.

e The Office” shall mean the vegistered office of the Company.

¢ Ordinary Meeling,” ' Tx{eaordinary Mceting,” and « General Meeting,”
shall respeetively mean and include any ovdinary general meeting, any
extraordinary general meeting, and any general meeting of the Com. .
pany, whether ordinary or extraordinary, duly called and constituted, and
any adjourned holding of the same.

‘¢ Ineapacitaied Sharcholder ” shall mean uad inelude a married woman not
by law entitled to an absolute interest as a femme sole in any share, or
an infant, or lunatie, or pursen aow cOmpos mentis, or & bankrupt or
person who shall make any deed of arrangement, ingpection or com-
position with his creditors or with any of them, or with any trustee on
their behall, velating to his debts or liabilities or his release therefrom,
or the distribution, management, inspection, and winding-up of hik
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eslate, whothoer tho .snmo ho valid and effectnal within the meanin =~
«Pho Bankrupley Ack, 1861, ur nof, or shall obtain the protection of ¢ 1.
Gomrt of, Boukraptey ox Tosolveney, or any Sharcholder in arrear in
o paymend of any enlls, pv any inferest thereon, or any costs or expeus:é's’ in,
' fg:sp'e'(;t fchm‘cal‘, or oy part of any of such sunis, and whether any of sueh
) yoatters shall oced in Tngland ar nob. .
e ]’jémv.{'lﬂ;\O]';f_ﬁmmﬂ; of any Share” shall mean and include tho executor or
: zf&%ﬁ‘n‘ism;;\;tor, or iegatec, or noxt-of-kin of a deceased Sharcholder, or the
Tusband of o Sharcholder, being a inarried woman nobt so absoluiely
ontitled ns aforesaid, o the gnardian of an jnfant Shareholder, or the
committeo o receiver of the estate of a Sharcholder being an idiot or
lunatic, or person #ow Cont.0s mentis, or tho assignee of a Share' older
heing a bmlkrupi;,'or the trustee, assignee, or inspector under any such
deed of arrangement, inspeetion, composition, or management, as is-
voforred %o in the definition of an incapneitated Shareholder, ‘
« Soal” shall mean. the Ciummon Seal ~f the Company.
¢ Month » shall mean calendar month. X .
Txcepl where otherwise exprossed, words in the singular number shall include
the plural, and wice versd.
Words in the mascunline gender shall include the feminine.

I—PRELIMINARY ENGAGEMENTS.

- ;

Article 3. ‘ho Dircetors may, as and when they shall think fif, commence
prosceute the husiness of the Coupany. ’

Article 4. The Company and every Shareholder doth herehy recognize, confirm,
and adopt all and every the acls, matiers, amd things whicl the several persons who,
from time to time, np to the date of the registration of the Company, have been
acting on behalf of the Company before its formation, have done, authorized, and
adopled for the purpose of {he prejection, formation, andt cstablishment of the Com-
pany, or incidental thereto and all monies, costs, chavges, and expenses whatever paid
.or incurred by such persons, or any of them, or by their ovder, or with their sanction
for such purpose, shall be and are herchy allowed to them, end ghall De payable and
paid out of the funds of the Company ; and they shall be and are indemnified against

“all losses and liabilities incurred by them in, the premises; andl, more particularly, there

‘shall be paid to Messrs. ughes, TTooker, and Buttanshaw, the solicitors {or the Com-
pany, for their costs, charges,.and expenses of what kind soever (exelusive of stamps)

“in and about the formation «nd establishment of the Company, {he sum of £100, whicl

“suin shall be received by fhem in full salisfaction and diseharge of all claims which
they may have against the Company in respect of such costs, charges, and eXPeTSes.

Avticle 5. Tho Dircetors may from time to timo, if they shall think it necessary
¢0 to do, eorploy such persons as tliey may think fit to adverlize the Company, and to

et
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, assist tn reising the necessary capital, and may pay for the {ime and expenses of such
- lf"‘\ porsons in raising the said capital, in travelling and advertising the same, and for

pany, a sum nob exceeding 18s. per Share on tho capital of the Company from time to
tinie raised and actually subscribed.

Axticle 6. Subjoct tn such inerease as is anthorized by the Articles, the capital

{ bo £100,000, divided into 2,000 Shares of £50 cach, the whole or any portion of

s shall be allotted as and when the Dircctors shall deem. expedient, and subject $o

s . condition giving priority of allotment to the holders of original Shares which the
' sctors may, on the cceasion of any issuc of Shares subscquent to the first, think fit.

o m — Ty T Sy T T
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Article 7. All'Shaves shall be personal estate and indivisible.

Articlo 8. No Shave sholl bo purchased by or on behalf of the Company, and no
ance of money or seourity for money shall be made by or on behalf of the Company
any person on the security of any Share, for more than one-half the then market or
eable value thereof,

i

O

TIT.—SIAREIOLDERS.

-

Article 9. Any person who has applied to have his name registered as the holder
_any Share, shall be deemed to have agreed to hecome a member, within the menning
the 23rd section of “The Companies Aet, 1862,” in respect of such Share.

Article 10, No person shall be deemed fo be a Shaveholder or Meombey € the
»mpany, as against the Company, except the sul rrs to the Memoranuam and

w7y rticles, unless and until is name he entered on th. 1t ster as the holder of a Share;

14 this Article shall not relicve any person from any wngagement on his part to become
Shareholder, or from any liability in vespect of any such engagement. “

Article 1. I several pexsons arc registered as joint hiolders of any Share, the
16 whose name stands fizst on the Register shall, to the exelusion. of the others, be

comed the sole holder thercof, except as to the form of the certificate and as to the -
cansfer of such Share, and shall be the person entitled to exercise in respeet of such

hare the privileges of a Shaveholder ; bub the duties and obligations of a Shaveholder
n respeet thereof towards the Company shall be performed and observed by each of
Wy 4 he joint holders as if ho were {he sole holder, and the rights, remedies, claims, and
' lemands of the Company shall attach on cach of them accoxdingly, and any one of
ueh holders may give receipts for any dividends or. profits puyable in respeet of such
Share, which shall bo binding and effectual against all the other holders thereof.

" Avticle 12. No porson shall be registered as a Sharcholder duving the fourtcen
Jays preceding each Ordinary Meeting of the Uompany.

B

printing, hrokerage, and in expenses of and incidental to the formation of the Com-.
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Artiele 13. No lawful claimant of any Share shall as such. he a Shareholder, but
he may become such in manner pointed oub by the Articles, and no incapacitated
Shareholder shall vote or exercise any of the privileges of a Shareholder.

IV, —CERTIFICATI.

Axticle 14. Tvery Shareholder shall, on payment of such sum per share as the
Divectors may prescribe, be entitled to a certificate or certificates under the seal
specii"ying the Shaves held by him and the name of the holder thercof, and the amount
paid up thereon.

Axlicle 16. If such certificate he worn out or damaged and produced to the
Directors, they may on such payment and on such terms as they shall think fit, order
it fo be cancelled, and shall thereupon deliver another certificate to the holder of the
Shares specified therein, or to the person for the time beine ~ntitled to the possession
of such certificate; and if any such certificate shall be lost, the Directors, on proof to
their satisfaction of such loss, and on snch payment and on such terms as they shall
think fit, may deliver another certificate to the holder of the Shares mentioned in such
lost cextificato.

V. ~CALLS AND ADVANCES ON SHARES.

Article 16.  All ealls in respect of Sharves shall be made by the Divectors at their

discretion, and shall be paid by the Sharoholders aé the time appointed for payment -
thercof; hut no call shall exceed £5 per share or be made within two months of the-

previous call.

Article 17. A call shall be deemed to be made ab the time when the resolution
of the Dirveclors anthorizing such call is passed, and fo be payable at the time or times
appointed by the Directors for the payment thereof.

Article 18. Notice in writing of every eall shall be g’*’ﬁ'cn to each Shaxeholder,
which notice shall state some time not less than five days from the dale thereof at
which the amount of the call is to be paid, and also the place of payment thereof.

Article 19. If the call made on any Shave be not paid on the day appointed for
payment thercof, ox within one week afterwards, the holder for thoe time being of such
Share shall pay inicrest on such eall afi the rale of 10 per cent. per annum, from the
time appointed for payment thereof.

Axticle 20. The Divectors may, ab any time at their diseretion, receive from any
of the Sharcholders willing to advanee the same, all or any part of the moneys
remaining unpaid upon all or any of their respective Shaves, and the said Shareholders
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shall be entitled to receive dividends on the amount so from time to time paid in
advance wpon any Shares.

VI-TRANSMISSION OF SHARES.

Article 21, The lawful claimant of a Share may be registered as a Sharcholder
upon giving to the Directors such evidence of title as they may require, or may, upon
giving such evidenec, elect to have some person, to be named by him, registered as a
transferee of such Sbhare, and his election shall be testified by executing to his nomince
a transfer thercof, in such form as the Divectors shall direct, and such transfer shall
be presented to the Company accompanied by such evidence of title as the Directors
may require; and thercupon the Company shall register such transferce as a Share-
holder, but the Directors may refuse to periait such registration in any ease where the

person whose estate is represented by such lawful claimant s indebted to the Company
mntil sueh debt be discharged.

Azxticle 22.  The lawful claimant of a Share may become a Shareholder in manney
pointed out by the previous Article, and he may, if the Directors think fit, be required
so to do, or to transfer his Share to some nominee pursuant to the previous Axticle,
and in case of his neglect or refusal for seven days to comply with such requirement
of the Directors, they may declare such Share to e so forfeited.

VIIL—-TRANSFER OF SHARES.

Article 23. Mhe instrument of transfer of any Shave in the Company shall be
exceuted Doth by the transferor and transferee, and the transferor shall be deemed
to remain a holder of such Share until the name of the transforce is entered in the
Register Book in respect thereof.

Article 24. The instrument of transfer shall be in the following form. :—-

w1 . of in consideration of the
“ sum of pounds paid to me by
“ of do hereby transfer to the said
¢ the Share (or Shares) numbered standing in my
“ name in the books of the Investment Company, Limifed To hold
“ unto the said his executors, administrators,
“ and assigns, subject to the several conditions on which I held the
« same at the timoe of the exceution hereof. And I, tho said
e do hereby agree to take the said Sharve (or Shares)
« gubject to the said conditions. As witness our hands, the
¢ day of

Arxticle 25. The Dircctors may refuse their consent to the transfer of any Share
held, whether alone or jointly, by & person who is indebted to the Company.
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Article 26. The Directors; may, in any other case than: those’ mentioned in
Axticlo 11, rofuse their consent to a transfer of any Shave; their diseretion in this
matter shall be absolute und uncontrolled.

VIIT.—FORTEITURE OF SILARES.

Axticle 27. If any Sharcholder fail to pay a call on the day appointed for that
purpose, the Directors may at any time thereafter serve a notice on him, requiring
him to pay such call, together with interest and any expenses caused by such non-
payment. Such notice shall name a farther day on or before which such eall and all
such interest and expenses are to be paid, and shall name the place where payment is
to be made Dbeing either the office or some place ab which calls of the Company are
usually made payable, and shall also state that in the event of nonpayment of the

.above sums, at or before the time and at the place appointed, the Shares in respeet of

which such eall was made will be forfeited.

Article 28. If the requisitions of any such notice are not complied with, any
Shave in respect of which such notice has been given may at any time theveafter,
before payment of all calls, interest, and expenses due in respeet thercof has been
made, be forfeited by a resolution of the Dixectors, and shall thereupon become the
property of tho Company, and may be disposed of in such manner as a General
Meeting shall dircet, and upon such forfeiture all pecuniary rights and inferests
therein shall be absolutely extinguished, and the rights of voting, and all other xights
and powers incidental thereto, shall remain in suspense until such Share be sold, or re-
issued, or restored by the Company according to the Axticles.

Axticle 20, Notwithstanding the foifeiture of any Share, the Directors may ab
any time before it is sold or re-issued, on sah terms as they shall think most for the
benefit of the Company, including o compromise, restore the Share to any person who,
but for such forfeiture, would have been entitled thereto, but such restoration shall be
mere matter of favour.

Axticle 30, Any mrmber whose Shares have been forfeited, shall, notwithstand-
ing, be liable to pay to the Company all calls duc upon such Shaves at the time of
forfeiture.

Axticle 31, A. statutory declaration, vaade by any person appointed for that
purpose by the Directors, of the facts nceessary to constitute a forfeiture of any
Share, and the receipt of the Company for the price of such Share, given to a pur-
chaser thereof, slall constitute him the holder thereof, free from all calls prior to such
purchase. |
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IX.—CAPITAL,

Axticle 82. The Company mey, by a speeial resolution, from time to time, sub-
Jeot as aforesaid, incrense its capital; which inorease may be, on such terms in all
respeets, both as regards the amount of the Shares, and the mode of issuing the same,
as shall he proseribed by such resolution.

X.—GENERAL MEETINGS.

Article 83. Mho Tirst Oudinsry Meeting shall be held at such time, not being
move than four months after the date of the registration of the Company, and at such
place as the Directors may determine.

Article 84, Ordinary Meetings shall be held at such timo and place as may bhe
preseribed by the Company in General Meeting, and until the Company shall other-
wise appoint, yearly in the month of May, and on such day thercof, and ai such hour
and place as may be determined by the Dircetors.

Article 85, The Directors may, when they think fif, and they shall, upon being
served with a requisition in writing, signed by not less than five Sharcholders holding
in the aggregate not less than one-fifth of the Shaves for the time being allotted and
entitled to vote, convene an Extraordinary Meeting, which requisition shall express
the object of such meeting, and shall be left at the registered office of the Company,
and if, within twenty-one days from the date of the service of such requisition, the
Directors negleet to convene such meeting, the requisitionists, or any Sharcholders
holding a like amount of capital, may themselves convene such Mecting,

Axrticle 36.  Any Sharcholders may, on giving not less than three days’ previous
notice, submit {o an Ordinary Mecting any resolution relating to the affairs of the

Company, and such notice shall he given by leaving a copy of the proposed resolution
at the oflicc.

Article 37.  Seven days’ notice, at the least, of any General Meeting, specifying
the place, the day, and. hour of meeting, and in case of extraordinary business, the
nature of such business shall be given to the Shareholders in manuner to be determined
by a General Mecting, or, in defaulf thereof, by the Directors ; but the non-receipt of
such notice by any Shaveholder shall not invalidate the proceedings of any sueh General
Mocting.

XIL~-PROCEEDINGS AT MEETINGS.

Article 88, Any business of which notice has heen given may he transacted at a
General Mesting,
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Article 89. "No business shall b transacted at any General Meeting unless o
quorum of Sharcholders be present, and such quorum shall consist of not less than
four Sharcholders, Lolding in the aporegate not less than twenty-five Shares,

) gareg ¥

Article d0. If, within one hour from tho time appointed for the meeting a
quormm, of Shareholders be not present, the meeting, if convened upon the requisition
of Sharcholders, shall bo dissolved. Tn any ofher case it shall stand adjourned to the
same day in the following weck at the same time and place; und if, at such adjourned
meefing a quorum of Shareholders be not present, it shall bo adjourned sine die.

Articlo 41, The Chairman of Directors shall, if present, preside as Chairman of
overy meeting of tho Company, unless he desire to waive his right in favour of any
other Sharehslder,

Article 42. If the Chairman of Directors be nok present at any meeting, the
Shareholders present shall choose some one of thejr nwmnber (being, if any such be
present, a Dirvector or retiving Director) to e Chairman of such meeting during the
absence of the Clinirman of Directors, in whose favour the chair shall he vacated if he
arrive after the commencement of business.

Avticle 43. In the case of an equality of votes at any meeting, the Chairman, in
addition to his original vote, shall have a casting vote,

Article 4k, Any miceting may be adjourned from time to time, and from place to
place, but no business shall be transacted at any adjournced weeting other than the
business loft nnfinished at the menting from which the adjournment took place.

Article 45. At a General Mecting, unless o poll is demanded by ab least five
Shareliolders entitled to vote, a declaration by the Chairman that a resolution has
beeu carvied or lost; and an enfry to that coffect in the Book of Proceadings of the
Company shall he sullicient evidence of the fact.

Article 46, IE a poll be duly demanded, the same shall be taken in such manner
and at such time as may be advisable as the Chairman shall direet, and the result
of such poll shall he deemed to he the resolution of the Company in Gencral Mceting.

Article 47. Rules shall be made, from timo to time, by General Mestings, or in
default thereof and until others shall be made, by any such meeting by the Dircctors
for the determivation of any matters not suficiently provided for by the Articles, and
so far as they are not inconsistent therewith touching the following subjects, that is
to say--- h

(1.)—The terme and conditions on which, and the persons by whom Extraor-
dinary Mectings may be ealled, and the business that may be transacted
ihereat,

(2.)—The business that shall be transacted at Ordinary Meetings.
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(3.)—The lceessary quornim, or quornms for General Meetings for the trans.
action of different kinds of husiness, particulatly when any such meeting
shall be sufficieatly constituted for the purpose of adjournment and for
the purposes of declaring dividends,

(1.)—~What notice of General Meetings shall be given, and liow.

(5.)—What General Meelings may be adjourned, and what business may be

. transacted at Adjourned General Meetings.
(6.)—When any General Meeting shall be deeracd dissolved.

XIL—VOIES OF SHAREICLDERS.

Axrticle 48, No Shaveholder shall he entitled to vote ather in person or by proxy
at any meeting Jiold after the expiration of vhree calendar months trom the registration
of the Company, who has not heen possessed of the Shares in respect of wkich he
elaims to vote for at leost three calendas months,

Axticle 49. A Sharcholder personally present at any General Meeting may
deeline to vote thereat, but shall not by so declining be considered as absent from the

" meeting.

Article 50.  Subject to the Articles, every Shareholder shall have ome vote for
every Share o which le s the registered owner, yrovided that no Shareholder shall
have more than twenty-five votes.

XIIL—PROXIES,

Articio 51, Votes may be given by a proxy, who must e a Shareho’der, and
every appointment of a pruxy shall be in writing under the hand of the appointor, in
the form provided by the Articles, or as near thereto as civeumstances shall permit,
and shall be attested by one or more witnesses.

Article 52. Mo proxy shall be cntitled to vote at any mecting unloss the
instrument appointing him shall have been deposited at the office not less than two
clear days before the day for holding such meeting, and no instrament appointing a
proxy shall he valid after the expiration of thirteen months from the date of its
excention,

Article 53, Any inslroment appointing a proxy shall be in the following form :—

“ T, of
“ in the county of » being a Shareholder in The
¢ Investment Company, Limited, and cntitled to vote (or
¢ votes), hereby appoint of to act as

“my proxy at the General Meeting of the Compony, 10 be held on the

S,
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« day of next, and at any adjournment thereof, or
“ at any meeting of the Compony that may be held within
“ months from the date thereof.

¢ As witness my hand this day 180
“ Bigned by the said in tho presence of

Axrticle B4, No instrument appointing a proxy shall be invalidated Dy reason of
any misdeseription thercin of the number of Shaves or votes which the person
executing the same is entitled, bub the proxy appointed by such instrument shall,
nevertheless, be entitled to vote in such manner as the person appointing him might
have voted if he had been present in person.

XIV.—QUALITICATION OF DIREOTORS.

Axticle 55, No person shall be appointed Director who does not hold at least
fen Shares in the Company iu his own right, and not.as joint holder or in trust. The
holding the office of Solicitor to the Company shall not disqualify a Shaveholder from.
serving as Director or other Officer of the Company (except Auditor).

Axticle 6. A Director shall be deemed to have vacated his office if he ceases tp
hold at least ton Shares in the Compauy.

XV.—APPOINTMENT AND REMOVAL OI' DIRECTORS.

Axticie 57. 'The number of Divectors, and their remuveration (if any) and the
period of their office shall be determined by General Meeting.

Axticle 568. The Company may, by a resolution in General Meceting, remove any
Director before the expiration of his period of office, and may also appoint another
qualified person. in his steod. The person so appointed shall hold office during such
time only as the Dircetor, in whose place he is appointed, would have held the same
if he had not been removed.

Axticle 59. Notwithstanding any vacancies in the body of Directors, the con-
tinuing Directors may nevertheless act, and may at any time ov times beforc the next
General Meeting for the appointment of Directors {ill up any such vacancies, or appoint
new Directors, until the number heveafler specified be complete, bnt any Directors so
appointed shall only retain cffice until the next Ordinary Meeting.

Article 60. In the event of any one of the Divectors being in the opinion of all
the other Dirvectors guilty of sueh misconduct as to render his continuance in office
injuriovs to the Company, the other Directors may declare such Director suspended
from. office until the question shall he decided by arbifvation, and the Arbitrators or
Umpire shall have power to declarc his office vacant, and it shall bo vaeaied
aceordingly,

.

NUPI

\ “*
ot
{e.
,

&""'ﬁr‘! mﬂ: (““. .

)
i
|
§

R gy S R



- ‘ﬁ&
N

13

NVL—NUMBER AND ELRCTION OF DIRECIORS.

Articlo 61. Tho fist Divectors shall be George Martin Tlughes, Esq.; Geerge
lrell, Bsq. ; Georgo Hindes Smith, Bsq., with power to add to their number, pro-

d that the number shall not exceed six, unless otherwise detcrmined in General
ting.

Arlicle 62. The said George Martin ITughes shall be the first Chairman of
«ebors, who shall, howover, resign his office af the first meeting of Directors held

: the registeation of the Company, which meeting shall forthwith proceed to
tion of one of their body as Chairman.

Article 63. A% the first Ordinary Meeting after the registration of the Company
whole of the Directors shall retivo {rom office; and at the fivst Ordinary Meeting
very, subsequent year, one-third of the Directors, for the time being, shall retirc
1 office such Divectors, during the first and second years ensuing the first Ordinary
ting of the Company, to be determined by ballob, nnless the Directors otherwise
e among themselves ; in every subsequent year, the Directors who have been longest

 ffice shall retive, and upon any Directors retiving as aforesaid, the necessary number

malified persons shall be clected in their place, but the retiving Divectors shall, if
lified, be eligible for immediate re-clection, but if, for any cause, no such cleetion
made, the robiring Dircctors shall continue to act until new Dircctors are duly
ointed. All acts dono bond fide by the Dircctors shall, notwithstanding that there
somo defect in the appointment of any one of them, be valid.~

XVII.—POWERS OF DIRECTORS.

Article 4. Subject to the Axticles, and to any regulations which may be made
the Company in General Meeting, the Divectors shmll, for the purpose of carrying
> effect the objeets of the Company, as expressed in the Memorandum of Association,
yeise all such powers of the Company, and do all such acts, and execute all such
Juments in the name of the Compnuy, as are not by  The Companies Act, 1862,” or
the Artieles required to be exercised by the Company in Greneral Meeting, and shall
Acemed the gencral agents of the Company for conducting the affairs thereof, and

sarticular shall have power to borrow money on behalf of the Cowpany, on suel -

ms and upon such security as they may thiok fit. -

Article 65, A General Meeting may determine in what form, and in whoso
nes, the purchases, mortgages, scenrities, and other {ransactions of the Company
11 be taken and dealt with, and bills and notes shall be aceepted, made and endorsed
behalf of the Company, aud nndil any mecting shall otherwise determine, all sueh
-ehases, mortgages, seowrities, and other transactions shall he taken and dealt with,
1 all such bills and notes shall he accepted, made, and endorsed, in thoe names of the

e
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Standing Committee, or any thyee of them, or in the name of the Company, as may be
determined by the Standing Committee, or required by law.

Article 66, Thoe Directors shall, in the cxeroise of their powers, be subject to the
following restrictions i—

- All moneys not required for eurrent expenses shall, from time to time, be
paid to the bankers of the Company, to the account of the Company
to be opened in such form as may be determined. No moneys shall be
paid out of such bank cxeept on the order of mot less than two of the
Directors. .

No purchase shall be mado of or advance be made to any Director or officer
of the Company, except with the consent of a Gtoneral Meeting of Shave-
holders; nor without the mnanimous consent of the Standing Committee
shall any Direcbor or oflicer be accepted as security for any such ad-
vance.

XVIIL—PROCEEDINGS OF DIRECTORS.
Article 67. The Directors shall have power to make vules and regulations for the
conduct of their business. .
Article €8. The Divectors, or any two of them, may at any time summon 2
meeting of Directors,

Article 60, The Chairman of Directors shall, when present, act as Chairman. of
any mecting of Dirvcotors, but when he is not present the Dircctors composing such
meeting shall selecl one of their number to be their Chairman for that occasion.

Article 0. Questions arising at any meeting of Directors shall be decided by a
majority of votes. In casc of an equality of votes, the Chairman of the meeting, in
addition to his original vote, shall have a casting vote.

Article 71. Subject to the Articles the Divectors may delegate any of theiv
powers (except the power of appointing ov removing servants or clerks, or making
calls, or refusing their consent 1o or transfer of a Share or Shaves) 1o Committees con-
sisting of such Director or Dircetors, and may make such regulations for the exereise of
the powers so delegated as they may think fit, and more particularly they may delegate
to a. Committee consisting of the Chairman and not more than five or fewer than two
other Dircetors, to be called * the Standing Comumittee,” the general power of purs
chasing, making advances, horrowing, or taking up of money at interest ov otherwise
selling, mortgaging, leasing, or otherwise dealing with the propertics of the Company
in {he oxdinary course of business, and such Committee may lwld meclings ab any
place where they may happen to De, and without snch meeting baving been formally
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ot W eadled or notico thoreof having been given, the futent and moaning of this provision |

being that the Chaivmon muy Dbe ompowersd, with the assistance of such other
Direetors, to manage the general and ordinary business of the Company, subject to the
saperintendence and control of the general body of Diicetors, to be exercised by such
regulations as they may think proper to make for the guidance of the Standing Com-
mittec in the exevcise of their powers ; and should all or cither of the members of the

‘Standing Committee be unavoidably absent or unable to attend, it shall be lawful for

the Chairman, upon an emergency, to do the above acts and cxercise tho above powers,
with the conenrrence of two other Directors not members of the Standing Committee,
or of one other Director with onc member of the Standing Committee. And a
quoruam of tho said Standing Commiftee shall consist of the Chairman and two
.others of such Commisttee, without the ronsent of whom no act shall be done by

‘them; but in this Standing Qommitice the Chairman shall not have his usual casting

wrote,

Axticle 72, Tt shall be lawful for the Standing Committee, from time to time, to
«call to their aid, or to obtain the veport of any Surveyor or Surveyors, and to employ
any architect or builder, agent, rent collector, ov other officer, as to them shall seom
expedient, and shall have power to pay them sueh fees or remunervation as they shaly
from time to time determine on, but the Standing Committee shall not have power to
appoint any permanent Surveyor at a fixed salary without the consent of the Directors.

Axticle 73, No Director shall e liable, by reason of any error of judgment or
indiscretion on his part in the exercisc of his functions or duties, or for any loss or
damage happeuing to the Company by reason of anything done by him in his office,
without fraud or witful negligence.

Axticle 7. Any Divcetor or other officer who shall become an incapacitated
Sharcholder, shall thereupon be disqualified from acting as and shall cease to be such
officer, provided that until an entry of such disqualification shall have been made in
the minutes of the Directors, his acts in his office shall be as effectual as if his quali-
fication had continued. and that if before such entry shall have been made he shall
have ceased to bo ineapaeitated, his disqualification shall cease, and he shall continue
to act as such officer as if he had never been disqualified.

Axticle 75.  The Divectors shall cause minufes to be made in hooks provided for
the purpose, in accordance with the provisions of Section 67 of ““The Companics Act,
15627 5 and sueh minates shall inelude the names of the Direelors present at cach
General Mecting and meeting of Directors.

XIX.—QOFFICERS OF TIIE COMPANY.

Article 76, Mosses, IInghes, Hooker, and Buttanshaw, of I, Raint Swithin’s
Lane, shall be the fiwst Solicitors ; Mavk Noble Buttanshaw, of 1, Saint Swithin’s
fane, shall be the fiest Sccrefary. The said George Muckrell, lisq., and George
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Tindes Smith, Tsq., tog o wr with the Choivman of Directors as aforesaid, shall
De and form the first Standing Comumittee, on such terms and conditions as to
salary and otherwise, as may he respectively agreed uwpon with the Directors,
and mntl the Dircctors shall have bad an opportunity of considering the subject,
tho following remuneration bo allowed :—To cach of the members of the Standing
Committee, the snm of fifty guineas per amnum. This sum, however, not being
payable for any year during which a dividend of less than six per cent. shall be

'pa,icl to the Shareholders, provided that for any year in which a dividend of £5 per

cent. is paid, then the said remuncration shall be increased fo 75 guineas, and in like
manner for any year in which- a dividend of £10 per cent. is paid, then the said
remuneration shall be inereased to 100 guineas, beyond whichno further inerease shall
Dbe mado excopt by the Shareholders in General Meeting. To the Sceretary, the same
remuneration as to 2 member of the Committec. The Solicitors’ fee to he named at
tho first meeting of the Directors ocerwring at the expiration of the year, when the
dudies required of them will have heen more clearly ascertained.

Article 77.  Any person holding any of the offices mentioned in the preceding
Article muy be removed by the vote of any General Meeting, which may also appoint
any person to fill any such office when vacant {rom any cause, or leave it vacant, and
in substitution theveof, create any other office upon such terms as to salary and other-
wise and in such manner as they may thinlk i,

XX —DIVIDENDS.

Articlo 78. The Directors may, with the sanction of a General Meeting, declave

a dividend, to be paid to the Sharcholders in proportion to the amount paid on their °

Shares, and oub of the profits may form a reserve fund under such circumstanees as
they shall think fit. No dividend shall be payable except out of the profits arising
from tle business of the Company.

Article 79. Notice of any dividend that may have been declared shall be given
to cach Sharcholder.

Axticle S0. No dividend shall bear interest as against the Company.

XXL—ACCOUNTS.

Article 1. The Dircetors shall eause frue accounts to be kept—
1. Of all moneys of the Company.
9, Of the sums of money veceived and expended by the Company, and the
matters in respect of which such receipt and expenditure takes place.
8. Of the credits and liabilities of the Company.,
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wrticle 82, The Dooks of account, financial statements, aceonnts, and reports
be kept at the vegistered office, and subjeet to any reasonable restrictions as to
me and wanner of inspecting the same that may be imposed by o General
ng, ot in default by the Divectors, shall be open to the inspeetion of members
5 the hours of business, ' '

rticlo 83.  The Divectors shall lay before the aComp:my at cach Ordinay Meeting

-2monf of the income and expendibure for the past year, made up to the preceding

lay of March, and of the amount of tho debts, liabilities and engagements, and

- assets, property, eredits, and securities of or belonging fo the Company, and

ralue ab that date, and also a profs and loss account, and a halance-sheet made
2 the like period.

XXIL—AUDIT.

Articlo 84. Onee at least in every year the accounts of the Company shall be
ined, and the correctness of the balance-sheet ascertained by the Auditor.

\rticlo 85. An Auditor shall be elected annually by the Company at the Qrdinary
ing: held in eaeh year, but if {from any cause such election should not take place
M Qrdinary Meeting, it may be made ab any subsequent General AMeeting after
y, and the then acting Auditor shall continue in office mntil his suceessor shall he
nted, and upon the same terms as theretofore.

\rticle 86. The remuneration of {he Auditor shall he fixed by the Directors;
i all subsequent Auditors by a General Meeting, and in default thercof by the
fors.

irticle §7.  In ease of the death, resignation, vemoval, disqualification, illness,
ve, or temporary incapacity of the Auditor, the powers and duties of the Auditor
¢ exercised and discharged by an Auditor to be named by the Standing Com-
> to ach as such until the next General Meeting, when the office shall be vacated,
1e vacancy shall be filled.

aticle 88. The yearly statement and balanee-sheet shall be delivered by the
ors to the Auditor suflicient time before the Ordinary Mecting for the propes
ag thereof; and for that purpose the Aunditors may inspeet the accounts of the
wy and the baoks connected therewith, and eall for sueh evidenee in sopport of
axte, or of any matters relating to the dealings of the Company, or ol its debits
cedits, and necessary for the clueidation of sueh accounts as they may thinlk fit,
ch evidence shall aceordingly De funnished to them 1y the proper oflicers of the
my; and the Auditor, within ten days, from the receipt of the statement and
e-sheets, shall malke {heir report thereon, and deliver it to the Directors, to he
ted and read with the repoxt of the Dircetors ab the next Ordinary Meeting,

rticle 8).  Any Audites on his quiting office may we ve-cleeted.
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XXIIL-—SHAREHOLDERS ADDRIESS BOOX.

Axticle 90. Tvery Sharcholder shall give to the Secretary, or shall leave at the
office a notice in writing, of an addvess in the United XKingdom, which, for the
purposes of the Articles, shall be his registercd address, and no Shaveholder shall,
until he shall lhave given such address, be entilled to any of the privileges of a
Shareholder.

. XXIV—NOTIOES.

Article 91. Notices required by law, or the Articles to be in writing, may be
written or printed, or partly written and partly printed, and any such notice requiring
authentication by the Company, may, for the purpose, be signed by any Director,
Secretary, or other authorized officer, and nced not be under the seal.

Article 92, Except where otherwise provided by the Articles, any notice may he
served on the Company by leaving the samoe at the office.

Article 93. Any notice may he served by the Company upor any Shareholder,
cither personally, or by leaving the same, or sending it by post in a prepaid letter,
addressed to such Sharcholder at his registered place of abode, and any such notice, if
sent by post, shall be posted in sueh time as o admit of its being delivered in the

_ovdinary course of delivery within the period prescribed for the service thercof, and

shall he deemed to have been scrved ab the time when the letter containing the same
would bo delivered in such eourse, and in proving such servico it shall be suflicient to
prove that the letter containing such notice was properly directed and prepaid, and
put into the post-office, in which case, in the absence of evidenee to the co. trary, it
shall be decmed to have been sent in. due time. |

Article 04 IF the holder of any Shares shall become an “incapacitated Share-
holder,” any notice required by law ox the Artiuies to be served on Sharcholders may,
until the lawlul claimant of such Shaves shall have been registered as the holder of
such Shares pursnant to Article 9, and have hecome entitled to vote, be addressed and
served on such incapacitated Sharcholder, such notice shall bo sufficient notice.

Article 95. Notices required by law or the Articles to be scrved on Shareholders
shall, with respect to any Shaves to which more than one person may be entitled, be
given to the person first named on the Register of Sharcholders as fhe holder thereof,
and notice so given shall bo sufficient notice to all the holders thercof.

Article 96. No member nor any person claiming or to claim through or under
any member, nor any lawful claimant of any Shave, shall bring or institute any aclion,
suit, or civil proceediag against any other member of the Company in respech of any
dispute, question, matter, or thing in any way relating to the Direetors of the Cowm.-
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pany, to any share or interest in the same, or in the capital, stock, or profits thercof,
or touching the mncaning of these presents, or arising out of them, until he shall have
submitted the same to arbitration in manner provided by the Articles ; and if any such
person shall bring, institute, or maintain any such action, suif, or ofher proceeding,
this rule and the Articles may be pleaded as a har thereto, and after the said Arbitrator
shall have decided and awarded on sueh dispute or matter in question, no such person
shall bring, instibute, or mauintain any such action, suit, or other proceeding, except for
the purpose of cnloreing the award of the said Arbitrator as to the said dispute or
matter in question. '

XXV —ARBITRATION.,

Axticle 97, Il any difference stated in Avticle 96, or any other difference, the
manner of deciding which is not hereinbefore described, or which is simply directed to
be settled by arbitration, shall arise with reference to any of the matters horveinbefore
provided for or referred to, the same shall be decided by arbitration in manner directed
by “The Companies’ Clauses Consolidation Act, 1844,” provided that if the Arbitrators
shall not within seven clear days after notice [rom either party to the dispute appoint
an Umpire or new Umpire as in the said Act mentioned, it shall be lawful for the party
who has served such notice to obtain the appointment of sueh Umpire in manner
directed by the 12th section of “The Common Law Procedure Act, 1854.

Article 98.  And these Articles shall for this purpose stand in the place of the

special Aot mentioned in the 128th section of the said Act; any court of law or equity,

of whicl the submission is made a rule, may refer back any award fo the Arbitrators

or Umpire, with such dircetions as it may think fit.

Article 99. In addition to, and so far as they are not inconsistent with the above
provisions, all terms upon which causes are usually referved to at the trial of Nisi Prius
of couses in any of Her Majesty’s Superior Courts at Westminster, shall apply to an
arbitration under the Articles. ‘
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